&4

a2

;mgr;(ov79~mo6 ©939380M907emn . “ (8@@%@@@@ b)]

3MmAmMYadgdn s dsmn
30006Y390nb 38900 93mb6MAngadn,

00969000 s dgnEnb6sdn vr ( “ @@%@@@@@6@@

bLYIMONVAIMAHNLM
bJY3IBENIMM - 3HIIONSISMN
3M6BIMIGBNY

CONFERENCE
PROCEEDINGS
( P R O G RAM : PRACTICAL CONFERENCE

"COVID-19 Problems and its Solutions

O\

in Economics, Business and Medicine"

(Dedicated to the 30th anniversary
COLLECTION OF |l
e 7 1
)
S UM MA RI E S ) ?gﬂ!“‘ ‘ 4 OCTOBER




Lo®BRggo

36539096500l 3GmaMsds

Conference Program

69bomdggdo / Resumes
ombgd 56GBgsdg
9306030399600 BOHEOL ©sBJoMgds, Hmym®E 3nOMbs30MHXLOL 356gdoslmsb dGMImols
939@5DY 989JH0sbo s
Joseph Archvadze

ACCELERATING ECONOMIC GROWTH AS THE MOST EFFECTIVE WAY TO DEAL WITH
THE CONSEQUENCES OF THE CORONAVIRUS PANDEMIC

bmggom dgModyg, nos dgMody

3MOH3MO53099¢00 bmEosw Mo 3sbbobdagdemdol 360dgzbgwrmds COVID-19-0l
3060HMd7ddo

Sophio Beridze, Lia Beridze

THE IMPORTANCE OF CORPORATE SOCIAL RESPONSIBILITY IN A PANDEMIC
(COVID-19)

595605 3MmdIX 0930600, 53305 bsbscrsdy

COVID-19-0b 2531965 2060900 g5J@mOmgdby

Lamara Gobejishvili, Natia Khazaradze

IMPACT OF COVID-19 ON ENVIRONMENTAL FACTOR

IWRIIXS Q9obdy

99903960 gmdob bgdBHMOOL A563005M:Gd0L JoMOMoEO 458M)393900 LodsMmzgEmdo
Elguja Deisadze

KEY CHALLENGES TO THE DEVELOPMENT OF CULINARY HERB SECTOR IN GEORGIA
65065 30MLs¢dg, s¢r3065 yogosbo

©99MyM80ME0 Qo b 309¢6-9306mB039M0 36m39LbgdoL
OHN0YMH0IM30JOMEgdol SL3gdEgdo

Naira Virsaladze, Malvina Kipiani

DEMOGRAPHIC AND SOCIO-ECONOMIC PROCESSES ASPECTS OF INTERDEPENDENCE
3965000 05830¢00, 30650706 05830¢00, dgling 8xMsBoEOIZ0E0

Lok oM 8856:03900md0L 258m§393900 306MBs306vL0L 4936 (39Egd0L 306MdYIdT0

Genadi Iashvili, Tinatin Iashvili, Besik Sherazadishvili

CHALLENGES OF PUBLIC ADMINISTRATION IN TERMS OF SPREED CORONAVIRUS
65005 3MMOWIE0s

33069 o LETMSEW™ BOBBYLFO FoBEMBMOZ0 3MIMYMTGOOL oBMYygbgdOoLs
36H0MO0EYH10 30dsMm0Ygdgd0 COVID-19-0b 306Hmdgddo

Natia Kurdgelia

PRIORITY AREAS OF USING THE TARGETED PROGRAMS IN SMALL AND MEDIUM
ENTERPRISES IN THE FACE OF THE COVID19 PANDEMIC

6565 GMBAY, 939GM0BS DBogs®sdy, 965 BGr305d30¢0

COVID 19-0b 253¢gbs Loxo®m cmdlobm®mgdgdol dofim@gds®g (:g30m8dsMmnggemmdol
3m6(9dbko)

Nana Rusadze, Ekaterina Zakaradze, Ana Baratashvili

IMPACT OF COVID 19 ON PUBLIC SERVICE SUPPLY (In the context of local self-
government)

3050 v53erolsdzoeo

399mbogangdol LsdLabMmo 356egdom® 3gMomedo

Guram Uplisashvili

13
14-
24

28-
29

30-
31

32-
33

34-
35

36-
37

38-
39

40-
41

42-
43

44-
45



10

11

12

13

14

15

16

17

18

THE REVENUE SERVICE DURING THE PERIOD OF A PANDEMIC

63530 JoMos

COVID-19-00 ¢godmfiggmemo  930b6m803mM0  360Bobol  sbosewobBo s 93mbmdogol
56930 s0ybol abgdo

Rati Kiria

ANALYSIS OF THE ECONOMIC CRISIS AFFECTED BY COVID-19 AND THE WAYS TO
RECOVER ECONOMIC FIELDS

30MMY0 5300597, $Hs 0g8gdoMsdg, 6ozm Bobensdy

M930mbmwo  boobggbBHogom  Goblo s  LoobzgbGogom  J0dHBoE39WMds
2969L5BL3MYEMdOL 30HMdGOT0

George Gavtadze, Aza Iphshiradze, Niko Chikhladze

REGIONAL INVESTMENT RISK AND INVESTMENT ATTRACTIVENESS UNDER
CONDITIONS OF UNCERTAINTY

3mghdo 8s6ody

Lodotmzggemdo  GMOMobEME  doBbgll,  Lobgwdfogml  FBOHOEE  LETMWoMgds
5MEOWgOWs© BFoMH©Ids

Goderdzi Shanidze

TOURISM BUSINESS IN GEORGIA DEFINITELY NEEDS STIMULATION FROM THE STATE
3060 393besdy, 6obm babmdos

dool  GOmoHBIoL 3m@bgoswo sFoMmsdo s dobo B0dz6gwMds  3mbB3sbwgdom®mo
GMOOBIoL B1g5d0OGES300L 3OM(39880

Tsira Tsetskhladze, Nino Khakhubia

POTENTIAL OF MOUNTAIN TOURISM IN ADJARA AND ITS IMPORTANCE IN THE
PROCESS OF POST-PANDEMIC TOURISM REHABILITATION

5306 306560dg, ¢rs8s dgM0dg, 9356 3gEbersdy

9530656060900l 20bs3zgmo s dobo  Bgyogwgbs  J3994bol  93mbmdngzsby  3mzoc-
356¢0gdool 306H™d9ddo

Ramin Tsinaridze, Lasha Beridze, Levan Tsetskhladze

REFINANCING RATE AND ITS IMPACT ON THE COUNTRY'S ECONOMY IN THE
CONTEXT OF THE COVID PANDEMIC

BsBs {13903, qrods §39Mags

Lobgerdfomml  doge  06m3530M0  3meo@ogol  fomdsmmzs,  OmameE  dmazsmo
0bLGHMHMIBEO 93mbMT03MG-3me0EH03MGo LobEYTgool gsbzomsMgdOLs s 3MoBOLGdOL
©5d930L Loddgdo

Zaza Tsverava, Lasha Tsverava

LEADING INNOVATIVE POLICY BY THE STATE AS A KEY TOOL IN DEVELOPING
ECONOMIC AND POLITICAL SYSTEMS AND OVERCOMING CRISES

395396y Fo500

Mgbmeo  30HEs30MH0  0b398GH0E0gOoL  gogwrgbs  dmdbsbwGgdol  LgdBm®mbg
Lodo®m39emdo, 3030-19 AarMmds™mo 356gdool gmbby
Vakhtang Charaia

FDI IMPACT ON SERVICE SECTOR IN GEORGIA, DURING

COVID-19 GLOBAL PANDEMIC

Mol 303065dg, 35056 BsEOMAY-2MAM3g
LodoMmmM3gMml 3960E3035¢0EHIBHIOOL Loggobsblm-bsdoMXgEH™M 3OMdEgdgdo
3M300356005d00l 3mbby

Boris Tchitchinadze, Tamar Nadiradze-Gogoladze

FINANCIAL-BUDGETARY PROBLEMS OF THE MUNICIPALITY OF GEORGIA AGAINST
THE BACKGROUND OF THE KOVID PANDEMIC

650005 baBboModg, nsdsMs grdgx0d30emo

35609305 @5 930MM OO 3MIMOdWYIGO0

Natia Khazaradze, Lamara Gobejishvili

PANDEMIC AND ENVIRONMENTAL PROBLEM

46-
47

48-
49

50-
51

52-
53

54-
55

56-
57

58-
59

60-
61

62-
63



19

20

21

22

23

24

25

26

27

28

29

d06OHbs bosdgero

39550 35630l 30BOWWO 35¢YBHIOO - 59M393900 s 39ML3YJEH03900
Mirza Khidasheli

CENTRAL BANKS DIGITAL CURRENCY — CHALLENGES AND PROSPECTS
0505 BsMbsdg, 0.05039em0dy, (3. 35330¢00, 9. 3EE05330¢0

COVID-19-0b g50m{393900 bs89030bM gobsmengdsdo

Maia Zarnadze, M. Maghlakelidze, Ts. Lomashvili, E. Kldiashvili

Challenges of Medical Education during COVID-19

Hector Botello, Isaac Guerrero Rincon

IMPACT OF COVID 19 ON THE PERFORMANCE OF CENTRAL AMERICAN EXPORTING
COMPANIES: A FIRST REVIEW

Tsitsino Dzotsenidze

CHALLENGES RELATED TO IMPLEMENTATION OF SUSTAINABLE DEVELOPMENT
GOALS IN GEORGIA

Yevheniy Haydanka, Diana Haydanka

COVID-19 IN THE POPULIST RHETORIC OF THE HEADS OF EUROPEAN
GOVERNMENTS: THE CASE-STUDY OF IGOR MATOVIC IN SLOVAKIA

Gindrute Kasnauskiene, Remigijus Kavalnis

HOW HAS COVID-19 AFFECTED MIGRATION OF LITHUANIAN POPULATION?

Karina Melikjanyan

AN OVERVIEW OF THE COVID-19 IMPACT ON THE CRUISE INDUSTRY WITHIN

THE EAST BLACK SEA REGION

Maia Melikidze, Mariam Matiashvili

RENEWABLE (SOLAR ENERGY), MODERN SITUATION, ECONOMIC CHALLENGES AND
THE ROLE OF ARTIFICIAL INTELLIGENCE

Zunaira Zahoor

COVID-19 PANDEMIC IMPACT ON WORLD ECONOMY

Teona Grigolashvili
GLOBALIZATION AND MONETARY POLICY TRANSMISSION MECHANISM

Elene Nikoleishvili, Ahmad Khaleel
Pregnancy Management During Covid-19

64-
65

66-
67

68

70

71

72

74

75

76



Jmmo0bol ©96039ML0EIEHOL sMLYd0EL 30 Herols omdowglsdo dodmgbowo
BogMm9dmOolM Bsdg36090Mm-305dE 030 3mbygm9baos:
»COVID-19-0b 360099980 s 35000 35009 FMH0L 3Hgd0 9306mdozsd0,
d0BBgLLS s 9000306590

30639696300 B9 BHsM9d0L mstoo 2021 ol 4-5 mg@mddgcdo

10:30-11:00
3mbafogngoms MgaolBMsE0s

11:00
dologmdgdgd0;
3¢9bs®remo bmds

3600Q. 0mlsgd 56B35d9
9306m303796H0 BOHEOL sBJsMds, HMYMEOE 3MMMBI306MHMLOL 356009gF0slimsb drdmemols

9395%9 989JH0s60 b

12:00
19309030 Focds

14:30
d9Lg9bgds

15:00
306539696300l 3Fsmdols 3gcgagdol 9gxs09ds



!

m®560B5EHMMgd0:

N N N

v

Jmmsobol mboggdbo@g@ol Lmgosewe dg360969ds0ms, 80BbYLOL bsdsermEwol

B3IJLOIO0;
J9ms0L0b 6039OLOEIGHOL 93mbmBognHo 33wg3900L 0bbEG0GNGHO;
153936096 M FMBsO ,93mbmTogHo 3HMGowo®.

936m30b 9b039MHLoGYEHOL d0HbILOL s B9bmwmyogdol Bs3MWwEHIE0;
9360m30b 9b039MHLoGIEHOL JEMmdI0Bo3ool 93mbmdolzMmo ©s bmEoswy&o

360dgdgdol 33eg30L 0bbEHoEME0;
1599360960 ™ JMOHBEO ,3MBIODIF0s s doBEYLO;
53930 §9Ogm ol Labgdfogm mbogzg®lodg@ob doBbylol, badsdmwols ©s

BeEosen® 8936090905000 Bo3M@Egdo;



Bsm®ps60bsgom 3mdodg@o:

- 36003, ambs mMmdgMH0dg (J790050L0b MB039OLOGHIEGHOL 9@ MO0, Me30x MTsM])

- 300mg. 6ogmmm® Bobwsdg (Jmmseobol vboggmlo@g@ol badgsbogem gmebogn
»03Mb 303960 3OHMFBowol“ ms3560 H)JBHMM0, 3nMmMOEObsGHMG0)

- 360m®y. 4030 8900050653300 (930308 Mbo3gOLOGHIGHOL MBI oBsoOl

9302b6m303mMmo s LmEgoswymo  3M™mdEwgdgdool 33930l 0blGoGvGoL
©O0M9JEHMO0)

- 30Mg. @0 90535 (J9msolol MboggdlboGg@o);

- 3600my. 355¢)5 30533000 (Jmsoliol bogg@LoGIG0);

- 300mg. I06DS boEsdgeo (Jmsobol vbogg®Lbo@g®o);

- 3bmg. 3OMmg. mgembs 3Mogmes830e0 (Jmmoolol Mbogg@lbodgEol 93mbmdozol
©5 0BbgLoL Bo3MWwEHgGHob ©93960)

- 058560 3g0EH505 (J9msobol Mbogzg@Lo@gEob dgoEobol gs3mwm @gdol w@g3s60)
- 33%3s xoPmIgzomo (Jmmsobol  MboggdlodgBHol  Lsdgabogm-33wg300m0
15dd056mdOL bgardghigmdol 396@ ol bgerddmgzsbgwro)

- 20mM0  3M¥SI30mo  (Jmmoobol  MboggMLoGIGHol  BEMGHIH0MIo
396300069d80b d9bgx9g60)

- oo Bboggsdg - (Jmmsolol Mbogg®lodg@ol dgogobol 83w EHIEOL
bsMHolbOL 49630056900l 9bgx 960

- 365 gmBs (Jmsobols mbogzg@Lo@gdob md@m®msb@o)



3633966300l dGMm3gd0L 3M:9d3ol LsMgEsdEom 3MEgA0s:

- 3600mg. mbs 09mdIM0dY (JM0s0Lob MboggmLoGgEol M9dE™m®0, 1s30x MBs6MY)

- 360mg. bogmmmd Bobewsdg (Jmmsoliol bogg®lodg@o)

- 36mg. 3030 3905653300 (930M30L bogzg@Lodgdo)

- 36mg. 3505 §935085M5d300 (J9msolol MbogzgdLo@gEo)

- 36Mmg. 306D bosdguo (Jmsobol »boggdLoGgdo)

- 36mg. 3B 083060 3dg (J90msolol Mbogzgdlodgdo)

- 36mg. 0mbigd 56B35dg (Jmmsolol Mbogg@lodgéo)

- 360m3. 30MmO0 0930509 (LodoO®M39wml 9OHM3zbmwo Mboggdbo@gdo)

- 3bemE3.30ma. amEgMdo 95b0dg (53530 F9Ogmwob Lsbgwdfonm »boggdbodgdo)

- 36mg. 0380 50b560s-3939esdg (53930 §9Ogmw ol Labgwdfogm
0160390boHhyHo)

- 0lmE.30m3. bsmnybs Bogmsddghody (53530 §9Bgom ol Lsbgwdfonm
160390boHYHO);

- 0lmE.30m3. 069Bs 35360dg (mdo oLl 03.%535b0830¢0l Lobgumdols
Lobgerdfogm mbogg®lo®g®o);

- 3606m3.09050 3539905 (LodoMm3gwmlb LsbMmysmgdMog Lsgdgms 0bLGHOGHWE0)

- 360mg. 530560 brmsdg®ody (0gosl babgwdfogm Mbogg®lodgGo);

- 360mg. 5365 ©06305830@0 (05300 myqdsd30wol Mg sz30l Lobgwdfogm
0b0g9BLoGIG0);

- 360mg. bobm @03sMmEHI™0sbo (Rm®mol bsbgardfogm Mmbogg®lodgdo);

- 3bM3.36mg. 85000 3ghd0s (d50v9dols Inms HMm3gwol bsbgwdfonm
16039OLoBIG);

- 3bem3.306m3. 933960 35005635 (BHMB35L Mb03xMLOGHYGHO, Lerm3zs39m0);

- 36mg. 9356 Bobgsdg (Hlgmol bacwbms 8gamdcmmdol vboggdlodg@o);

- 3603, LgMago 3060 (30630l Lobgwdfonm »MboggMlodgdo, dgwmemvlio);

- 3bOLE.3OMG. 5¢rglsbEMY SB5M0s6O (293JdMEROL Mbo3zgOLOE G0, 8390gM0)

- 36003, GB5G0sbs 3Ms3L35 (Gogs bLGHMIOBL MbogzxMLOGYEH0, WsB309);

- 360mg. beagom g3599Mgeodg (Jmmsobol mbogzgdbo@gdo);

- 36003, Bsm0s xmxs (930m30b 1bogzgOlodgdo).



bgd309080 3Bscds: 12:00-14:30

30(529¢70 bgdz05

93M6m3039900 30me0@039, Bsggobsblim ggmm s 0bgzglosogdo COVID-19-ob
3060mdgd80

19gdgool bgerddmgsbgero: 3OHmg. sDs 0gdoMsdy

1. gsbBby F50s05
M3b™MO0 306530600 0639LE 030900l 393wgbs ImALEbmE9dOL BgdBMOHBY Lodsemgzgwmdo, 3m300-
19 3emd5yMo 356gdool 3mbby

2. 3650 MBErolsdzowo
99953900 LodbobMEo 356780M 3gMom©do

3. 65306 306560dg, @sds dgModg, 9396 (393bersdy
69983065606M900L 2565339000 ©d dobo  Bgyezwgbs  J39ybol  93mbmBo3sby  3M30-356gdools
30609030

4. 200090 05300539, 5B 0833065dg, bo3M Bobersdy
M930mbmmo  BoobzgbBogom MoLlzo s LsobzgbBoaom FodHBoW3IMds  obMLsBLIMIMdOL
30609030

5. 306bs bogsdgmo
395G MM0 B5630L (3083MWI0 35 YEJOO - 2odm{j393930 S 39ML39JEH039d0

6. 650005 3MOWIOs
93069 5 LMW M d0DBYLTo FOBEMBMOZ0 3MIMYMBYOOL 2580Yg969d0L 3MOMEOOEGHIEMIEO

90056090900 COVID-19-0b 306H:md9030



dgem9 badpos

3969%996¢30L5 s Loy s®m ddsmmggarmdols 3sdmfzgzgdo COVID-19-ols
306039030

bgdgool bgemddmgsbgao: sbimg.30mg. dsergobs gogosbo

1. Bsbs Gmlsdg, 935¢9M06s Bsgdomsdg, 565 do®sosdzomo
COVID 19-0b 2530965 Loy 56 8mdLab«ycgdgdol dofjcmgdsbg (003000835600 3900mdol 3mbEHgJuEo)

2. Bsbs (1396535, 5o i3gGage
Lobgerdffogml doge 0b6m353096M0 3mo@030l oMBsmmzs, MMM dmogsco  0bliEMmdgbdo
930603039960-300E 0329600 LobEgdgdol 39b30msMmgdols s 3MHOBOLYdOL sdeg30l boddgdo

3. 3965000 05930¢00, 0650706 0593000, ¥9B03 TP BIEOTZ0E0
Lo s 335600390 Mmd0b 250393900 3OMB5306:XLOL go3M39wgd0l 306MdYdTo

4. Lemgom BB, E0os BMOdY
3O3mOM530290 L3050 MEO 35Uvbolidygdw™mool 360d369mds COVID-19-0l 306>mdg0do

5. Bs06s 3o6lssensdg, dsengobs gogosbo

©9IMyMex0Mwo s  beEoswM-93mbmdogmmo  3OHMEgLYdOL  YYMHCI0YMITMI0JINIE OOl
S1399Ggo0

10



dgbsdg bgdpos

M930mbo 93mbmdozol, GHmMoBAoL s 56MgdmL 33000 3sdmf)393900
COVID-19-0ls 3060109830

bgggool bgemddmgsbgmo: sbmy.30ma. ymg®do 3s6odg

1. 360l F0F0bsdg, 05856 bsgoMsdg-amamensdg
Lodo®mgzgermlb 3603035¢00@)EHgd0l Logg0bsblim-lsdowmxgEMm 3OHMdwgdgdo
30300356 gdools 3mbby

2. amg®do 8s60dg
LogoMmz9mdo  GHIMHoLEGWE doBOYLL, Labgerdjoxzgml TGO BEHOTMEOMIdS 530 GOELS®
bFoMYdS

3. oMo 393bersdg, 6obm bsbwdos

dool GOHoBIoL 3mBGHbE0sw0 Fo6Msdo s dolbo 3603369wmds 3mUiB3sbgdonMmo  GmGMoBAol
695000035300l 3OM3gldo

4. QYIRS ©YOL>A)
399039600 9md0l Lgd@ ™Mol 3563005600 JOMOMSO Fodm{j3939d0 Lodsmzgarmdo

5. 65005 bsBsMdy, (5356 amdIXR 0300
35609305 @5 §3MWMY0IMH0 3OMdHI)d0

6. 356 MdYR0T30600, 550005 bsBocdg
COVID-19-0b 2530965 456199m 535dEHmM9dby

11



ool bgdgos

COVID-19: ¢3bcmy60 25930000905 5 BsdoMoggum

19gdgool byerddmgsbgero: SL,mE.30MmG. 0gmbs yMoymes330¢o

1. Gindrute Kasnauskiene, Remigijus Kavalnis
HOW HAS COVID-19 AFFECTED MIGRATION OF LITHUANIAN POPULATION?

2. Karina Melikjanyan
AN OVERVIEW OF THE COVID-19 IMPACT ON THE CRUISE INDUSTRY WITHIN THE EAST BLACK
SEA REGION

3. Zunaira Zahoor
COVID-19 PANDEMIC IMPACT ON WORLD ECONOMY

4. Hector Botello, Isaac Guerrero Rincon
IMPACT OF COVID 19 ON THE PERFORMANCE OF CENTRAL AMERICAN EXPORTING
COMPANIES: A FIRST REVIEW

5. Tsitsino Dzotsenidze
CHALLENGES RELATED TO IMPLEMENTATION OF SUSTAINABLE DEVELOPMENT GOALS IN
GEORGIA

6. Maia Melikidze, Mariam Matiashvili
RENEWABLE (SOLAR ENERGY), MODERN SITUATION, ECONOMIC CHALLENGES AND THE
ROLE OF ARTIFICIAL INTELLIGENCE

7. Rati Kiria
ANALYSIS OF THE ECONOMIC CRISIS AFFECTED BY COVID-19 AND THE WAYS TO RECOVER
ECONOMIC FIELDS

8. Yevheniy Haydanka, Diana Haydanka
COVID-19 IN THE POPULIST RHETORIC OF THE HEADS OF EUROPEAN GOVERNMENTS: THE
CASE-STUDY OF IGOR MATOVIC IN SLOVAKIA

9. Teona Grigolashvili
GLOBALIZATION AND MONETARY POLICY TRANSMISSION MECHANISM

12



dob=1o9 bodp0s
15890306m 33650 gds COVID-19-0b 3oMHmdgddo

bgdsool bgemddmasbgmo: 05956 39OGS0

1. 8505 Bo6B53d9, 0.850¢939¢000Y, §. € MT5T30¢0, g. 30500
COVID-19-0b g58m§393980 Lsdgo30bm gobsomergdsdo

2. FElene Nikoleishvili, Ahmad Khaleel
Pregnancy Management During Covid-19

13



0bgm®35305 3m6x9M9bE0sdo dmbsfowgms dglisbgd

0mUigd sMP3z5dg

356396 FoMs00

276058 MBEolisdz0e0

65006 (30656009

585 396M0dg

936 3oEberady
2000 5300539
55 0g80M5dY

6oz Pobernsdy

650005 37PWYE0s

65065 30Oy

05¢»3065 gogosbo

6565 6rmlssdy
935396065 Bgstsdg

565 d5650058300m0
Babs 396035

@505 396539

2965000 05830¢00

0065006 05830000

930bm3o3z0L M@0,  JMmoolol  MbogzgdLoEgEH oL
3605390
9306m3030L MIEHMEM0, LogsMZgEML Loog0sEOM

6039ML0E 9GOl 3OHMBILMEOO

9306m3030L6  @MIGHMM0,  Jmmoolbol  MbogzgmLo@gGoL
LM 306900 3OMRILMOO

50BbgloL 5EA0bOLEBHMOMGdOL MJEHMMO, dsw)Tol T
953900l bobgwdfogzm MbogzgdloEgEobL
SbME0MHOM0 HMPILMEOO

00Bbgliol 5E0bOLEMOMYOOL MEH™MOO, FHdJ
509Lger0dol bo39MLOEYGHOL S EOMGdMEO
3605390

030@0oloL 03. K¥935b0030olL Lobgwrmdol Lsbgerdfogm
MB0396ML0EIEGOL MIBHMMBEO

930b6m3030L  MmIEBH™MEM0, 53530 §9Mgomeols Lobgudfogm
MB0396ML0E9EGOL 3OMTBILMOO

9306m30306  @MIGHMO0,  Jmmsobol  MbogzgMlo@gGoL
3605390

930b6mdozol  d936096Mgdsms  mdGH™MoO,
Mb039MLoGIGOL  3OMPIL@EOO; 53530
Lobgedfogm 1bogzgmLodg@ol 3Gmuglmeo

Jmoo0Lol MbozgMLOEIEGOL MIGHMEMBEHO
930bm3o30L  MmJ@™Mo,  JMmoolbol  MbogzgdLoEgEoL

Jmomsoliols
Dotgmeols

L 306900 36339L60; 53930 Pogmeols
Lobgendfogm mb039MLOGYGHOL b 30MHGOMO
365gLOO0;

JMmsolol MBo39HLOEIEHOL SLMEOMIIYO 3OHMBILMEOO
Loxs®m 350390 MmdoL @MJ@GMM0, 93530 FgMgomerol
Lobgedfogm =6039MboE)EHOL SLmE0MYdMEo
365390

Loy 5OM J35M039 MO0l EMIGHMEMO, MM OHMdsJodols
160396b0(HYGOL dofj39wo woddm®o

Logotm 3500039 MdOL JogoLE®O, LE) MIGHMEMBEHO
Loy 56 33560039 Md0L EMIGHMEMO, Loz mls
&99603160 16039MLoGHYEOL SLOLEYE-3OMBILMOO

Lodoomgz9mb 39db03m60 6039MLOGEYEHOL
©MJEGHMM6E0

&9d603196 99360969055 MJBHMMO,  Lodsmmzgemls
&996037960 Mbo39MLOGHIGOL 3OMBILMEO

Lm0 O 393609690505 MJGHMMO, LodsMozgemls

14



d9L03 9MsBsnTd3z0e0
bmgom d96Modg

oo ¥gMody

dmMol 3o Fobsdy

05956 Boo®madg-
2MAM5d)

3M9®do 3560dg

30Ms 393bersdy

606 babgdos

IWBRIX> ©JOLI3Y
65005 bsbosdy

53505 4MdYX030¢0
396065 3geodxsbosbo
G530 JoMod

3030bem dmfjgbody

3505 dgemogody

056050 850005830¢0
09mMbs MogMES830¢00
3505 BoMbsdy

ZUNAIRA ZAHOOR

HECTOR BOTELLO

&996037960 Mbo39MLOGHIGOL 3OMBILMEO

Loxo®m 80560039 mdol  mdB™®0,  LooMm3guml
3996037960 Mb039MLOGHIGOL SLr30M90o 3OMBILMEOO
dom¥)dols dmomd 05390l Lobgemdfogm

1B60396ML0EIEGHOL MJBHMMBEO
00Bbgliol 5EA0bOLEHMOMGOOL MIBHMEMO, domwdols Fmms

053900l Labgrdfonm mboggdlodgdo

9306030306 @MIBHMG0, 53530 §9MgmnEol Lybgwdfogm
960396b0HYEOL dofj397@wo wyddm®o

930603030L MJEHMM0, 53530 §9Ogmol Lsbgadfonm
960396b0HYEOL dofj397)@wo wyddm®o

00Bbgliol  5AbOLEHMOMGdOL  MIBHMOO,  Jmmsolol
6039ML0EIGHOL  SLME0MYOMWo  IOMBILMO0; 53930
09690l Labgardfogm »boggdlodgEol sLmEoMgdweo
3605390

930603030L MJEHMM0, d5mw)dol MM MHMMS39OL
Lobgerdhogm Mboggmlodg@obalbobEgbd-3OHmaglm®o
2360gme MHMdJodol 1bozgdloEgEolL sLmEoMgdwEo
36OHMRLOOO

JMomsobol MbBo39MHLOEYGHOL SLME0MYIIM0 3OHMBILMEO
Ph.D., 53530 $96gmwol Lobgwdfogm mbogg®lodgdol
LM 3060900 3OMRILMOO

Ph.D., 53530 (969mwol Lsbgwdfogm mboggdlodgdol
LM 3060900 3OMRILMOO

0509990l LBsHZoM 535009300l boGmobbols LsdlobMol do.
139305¢0LGHO

00BbgloL s BH9dbmema0gdols MbogzgMLo@gEol
SLoLBY6E-36MBIBOO

0306m3030L  @MIGHMM0,  Jmmsolbol  MboggdloGgEob
LM 306900 3OMRILMOO

00BbgloL 5EA0bOLEBHMOMGOOL MJEHMMO, LodsMmgzgemls
9696393 030L5 s {93 Tom9d0L oMM 0MgdgE0
96H™36wo 3mdoboo

d0BbgLOL 5EAbOLEBMOMGOOL BogoLEBHEO, §bgMROOL
D956m9d30L sdMMoGMOOOL 3330935600

d0BbgLOL 5EBbOLEBHMOMGdOL MEHMMO, Jmsolol
MB6039ML0EIGOL SLMEOMGOMWO 3OHMRIBMOO

MD, PhD, 3g&6g 8mmodol Labganmdol mdogobols
Bo390306M 53509305 (MLY)

M. Phil Economics, Department of Economics,
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GINDRUTE
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REMIGIJUS KAVALNIS
YEVHENIY HAYDANKA

DIANA HAYDANKA

Master in Economic Sciences National University of Colombia,
Associate Professor at the School of Economics and
Administration, Universidad Industrial de Santander. Director
of the Research Group on Regional Development and Land
Management

Prof.Dr. Vilnius University, Lithuania

Master Student

PhD., Associate Professor of Trnava university in Trnava,
Slovak Republic
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KUTAISI

UNIVERSITY

INTERNATIONAL SCIENTIFIC
PRACTICAL CONFERENCE

"COVID-19 Problems and its Solutions
in Economics, Business and Medicine"
(Dedicated to the 30th anniversary

of Kutaisi University)

KUTAISI
UNIVERSITY

YEARS

4 OCTOBER

THE CONFERENCE WILL BE HELD REMOTELY USING ZOOM
OCTOBER 4 FROM 11:00 TO 15:00 (TBILISI TIME)

Q zoom LINK

10:30 - 11:00 REGISTRATION

11:00

12:00

14:30

15:00

OPENING CONFERENCE WELCOME SPEECHES

WORKING IN GROUPS (PRESENTATION AND
DISCUSSION OF THEMATIC PROBLEMS)

COFFEE BREAK

SUMMARIZING AND CLOSING CONFERENCE


https://us02web.zoom.us/j/81828949258?pwd=RXZHWmJDbjUyMmZnc1I0WEFkZ3pDUT09#success

w Lu JJ0)o0LoL Jol3d»HLOGJION
KUTAIST UNIVERSITY

ORGANIZERS :

- THE FACULTY OF ECONOMIC AND BUSINESS ADMINISTRATION AT
KUTAISI UNIVERSITY;

- THE INSTITUITE OF ECONOMIC RESEARCH AT KUTAISI UNIVERSITY;
- THE JOURNAL “ECONOMIC PROFILE”;

- FACULTY OF BUSINESS AND TECHNOLOGIES AT
EUROPEAN UNIVERSITY;

- THE REASEARCH INSTITUTE OF ECONOMIC AND SOCIAL ISSUES OF
GLOBALIZATION AT EUROPEAN UNIVERSITY

- JOUNRAL “GLOBALIZATION AND BUSINESS”;

- THE FACULTY OF BUSINESS, LAW AND SOCIAL SCIENCES AT AKAKI
TSERETELE STATE UNIVERSITY
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KUTAISI UNIVERSITY

ORGANIZING COMMITTEE :

- PROF. GOCHA TUTBERIDZE (RECTOR, CHAIRMAN OF KUTAISI
UNIVERSITY)

- PROF. NIKOLOZ CHIKHLADZE (COORDINATOR, EDITOR-IN-CHIEF
OF THE SCIENTIFIC JOURNAL "ECONOMIC PROFILE" OF KUTAISI
UNIVERSITY)

- PROF. GIVI BEDIANASHVILI (DIRECTOR OF THE INSTITUTE FOR
THE STUDY OF ECONOMIC AND SOCIAL PROBLEMS OF
GLOBALIZATION AT THE EUROPEAN UNIVERSITY)

- PROF. LIA ELIAVA (KUTAISI UNIVERSITY)
- PROF. PAATA KLDIASHVILI (KUTAISI UNIVERSITY)
- PROF. MIRZA KHIDASHELI (KUTAISI UNIVERSITY)

- ASSOC. PROF. TEONA GRIGOLASHVILI (DEAN OF THE FACULTY
OF ECONOMICS AND BUSINESS, KUTAISI UNIVERSITY)

- TAMAR PERTAIA (THE DEAN OF THE FACULTY OF MEDICINE,
KUTAISI UNIVERSITY)

- GVANTSA JICHOSHVILI (HEAD OF THE CENTER FOR SUPPORT OF
SCIENTIFIC-RESEARCH ACTIVITIES OF KUTAISI UNIVERSITY)

- GIORGI DATUASHVILI (HEAD OF STRATEGIC DEVELOPMENT
OFFICE OF KUTAISI UNIVERSITY)

- LALI CHKHIKVADZE (QUALITY DEVELOPMENT MANAGER OF
KUTAISI UNIVERSITY FACULTY OF MEDICINE)

- ANNA GUCHUA (PHD STUDENT AT KUTAISI UNIVERSITY)
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REVIEW COMMITTEE :

- PROF. GOCHA TUTBERIDZE (RECTOR OF KUTAISI UNIVERSITY)

- PROF. NIKOLOZ CHIKHLADZE (KUTAISI UNIVERSITY)

- PROF. GIVI BEDIANASHVILI (EUROPEAN UNIVERSITY)

- PROF. MAIA AZMAIPARASHVILI (KUTAISI UNIVERSITY)

- PROF. MIRZA KHIDASHELI (KUTAISI UNIVERSITY)

- PROF. AZA IPSHIRADZE (KUTAISI UNIVERSITY)

- PROF. IOSEB ARCHVADZE (KUTAISI UNIVERSITY)

- PROF. GIORGI GHAVTADZE (GEORGIAN NATIONAL UNIVERSITY)

- ASSOC. PROF. GODERDZI SHANIDZE (AKAKI TSERETELI STATE UNIVERSITY)

- PROF. TAMILA ARNANIA-KEPULADZE (AKAKI TSERETELI STATE UNIVERSITY)

- ASSOC. PROF. KHATUNA SHALAMBERIDZE (AKAKI TSERETELI STATE UNIVERSITY);
- ASSOC. PROF. INEZA GAGNIDZE (IVANE JAVAKHISHVILI TBILISI STATE UNIVERSITY);
- PROF. MERAB KAKULIA (GEORGIAN INSTITUTE OF PUBLIC AFFAIRS)

- PROF. AVTANDIL SULABERIDZE (ILIA STATE UNIVERSITY);

- PROF. NANA RINKIASHVILI (IAKOB GOGEBASHVILI TELAVI STATE UNIVERSITY);

- PROF. NINO LIPARTELIANI (GORI STATE UNIVERSITY);

- ASSOC. PROF. BADRI GECHBAIA (BATUMI SHOTA RUSTAVELI STATE UNIVERSITY);
- ASSOC. PROF. EUGENE HAIDANKA (UNIVERSITY OF TRNAVA, SLOVAKIA);

- PROF. LEVAN CHIKHLADZE (RUSSIAN PEOPLES' FRIENDSHIP UNIVERSITY);

- PROF. SERGEI LUKIN (MINSK STATE UNIVERSITY, BELARUS);

- ASSISTANT PROF. ALEXANDER ASATIANI (UNIVERSITY OF GOTHENBURG, SWEDEN)
- PROF. TATIANA MURAVSKA (RIGA STRADINS UNIVERSITY, LATVIA);

- PROF. SOPHIO GAMKRELIDZE (KUTAISI UNIVERSITY);

- PROF. NATIA JOJUA (EUROPEAN UNIVERSITY)
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WORKING IN SECTIONS 13:00-14:30

FIRST SECTION: ECONOMIC POLICY, FINANCIAL SECTOR
AND INVESTMENTS UNDER COVID-19 PANDEMIC

HEAD OF SECTION: PROF. AZA IPSHIRADZE

1. VAKHTANG CHARAIA

FDI IMPACT ON SERVICE SECTOR IN GEORGIA, DURING COVID-19
GLOBAL PANDEMIC

2. GURAM UPLISASHVILI
THE REVENUE SERVICE DURING THE PERIOD OF A PANDEMIC
3. RAMIN TSINARIDZE, LASHA BERIDZE, LEVAN TSETSKHLADZE

REFINANCING RATE AND ITS IMPACT ON THE COUNTRY'S ECONOMY
IN THE CONTEXT OF THE COVID PANDEMIC

4. GEORGE GAVTADZE, AZA IPHSHIRADZE, NIKO CHIKHLADZE

REGIONAL INVESTMENT RISK AND INVESTMENT ATTRACTIVENESS
UNDER CONDITIONS OF UNCERTAINTY

5. MIRZA KHIDASHELI

CENTRAL BANKS DIGITAL CURRENCY — CHALLENGES AND
PROSPECTS

6. NATIA KURDGELIA
PRIORITY AREAS OF USING THE TARGETED PROGRAMS IN SMALL

AND MEDIUM ENTERPRISES IN THE FACE OF THE COVID19
PANDEMIC
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SECOND SECTION-CHALLENGES OF MANAGEMENT AND
PUBLIC ADMINISTRATION IN THE CONTEXT OF COVID-19
PANDEMIC

HEAD OF SECTION : ASSOC. PROF. MALVINA KIPIANI

1. NANA RUSADZE, EKATERINA ZAKARADZE, ANA BARATASHVILI

IMPACT OF COVID 19 ON PUBLIC SERVICE SUPPLY (IN THE CONTEXT OF
LOCAL SELF-GOVERNMENT)

2. ZAZA TSVERAVA, LASHA TSVERAVA

LEADING INNOVATIVE POLICY BY THE STATE AS A KEY TOOL IN DEVELOPING
ECONOMIC AND POLITICAL SYSTEMS AND OVERCOMING CRISES

3. GENADI IASHVILI, TINATIN IASHVILI, BESIK SHERAZADISHVILI

CHALLENGES OF PUBLIC ADMINISTRATION IN TERMS OF SPREED
CORONAVIRUS

4. SOPHIO BERIDZE, LIA BERIDZE

THE IMPORTANCE OF CORPORATE SOCIAL RESPONSIBILITY IN A PANDEMIC
(COVID-19)

5. NAIRA VIRSALADZE, MALVINA KIPIANI

DEMOGRAPHIC AND SOCIO-ECONOMIC PROCESSES ASPECTS OF
INTERDEPENDENCE

6. YEVHENIY HAYDANKA, DIANA HAYDANKA

COVID-19 IN THE POPULIST RHETORIC OF THE HEADS OF EUROPEAN
GOVERNMENTS: THE CASE-STUDY OF IGOR MATOVIC IN SLOVAKIA
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THIRD SECTION - REGIONAL ECONOMIC, TOURISM AND
ENVIRONMENTAL CHALLENGES UNDER COVID-19
PANDEMIC

HEAD OF SECTION : ASSOC. PROF. GODERDZI SHANIDZE

1. BORIS TCHITCHINADZE, TAMAR NADIRADZE-GOGOLADZE

FINANCIAL-BUDGETARY PROBLEMS OF THE MUNICIPALITY OF GEORGIA
AGAINST THE BACKGROUND OF THE KOVID PANDEMIC

2. GODERDZI SHANIDZE

TOURISM BUSINESS IN GEORGIA DEFINITELY NEEDS STIMULATION FROM
THE STATE

3. TSIRA TSETSKHLADZE, NINO KHAKHUBIA

POTENTIAL OF MOUNTAIN TOURISM IN ADJARA AND ITS IMPORTANCE IN
THE PROCESS OF POST-PANDEMIC TOURISM REHABILITATION

4. ELGUJA DEISADZE

KEY CHALLENGES TO THE DEVELOPMENT OF CULINARY HERB SECTOR
IN GEORGIA

5. NATIA KHAZARADZE, LAMARA GOBEJISHVILI
PANDEMIC AND ENVIRONMENTAL PROBLEM
6. LAMARA GOBEJISHVILI, NATIA KHAZARADZE

IMPACT OF COVID-19 ON ENVIRONMENTAL FACTOR



”) Lu JJd0)o0LoL Jol3d»HLOGJIO0
KUTAIST UNIVERSITY

FOURTH SECTION - COVID-19: FOREIGN EXPERIENCE
AND GEORGIA

HEAD OF SECTION : ASSOC. PROF. TEONA GRIGOLASHVILI

1. GINDRUTE KASNAUSKIENE, REMIGIJUS KAVALNIS
HOW HAS COVID-19 AFFECTED MIGRATION OF LITHUANIAN POPULATION?
2. KARINA MELIKJANYAN

AN OVERVIEW OF THE COVID-19 IMPACT ON THE CRUISE INDUSTRY WITHIN
THE EAST BLACK SEA REGION

3. ZUNAIRA ZAHOOR
COVID-19 PANDEMIC IMPACT ON WORLD ECONOMY
4. HECTOR BOTELLO, ISAAC GUERRERO RINCON

IMPACT OF COVID 19 ON THE PERFORMANCE OF CENTRAL AMERICAN
EXPORTING COMPANIES: A FIRST REVIEW

5. RATI KIRIA

ANALYSIS OF THE ECONOMIC CRISIS AFFECTED BY COVID-19 AND THE WAYS
TO RECOVER ECONOMIC FIELDS

6. TSITSINO DZOTSENIDZE

CHALLENGES RELATED TO IMPLEMENTATION OF SUSTAINABLE
DEVELOPMENT GOALS IN GEORGIA

7. MAIA MELIKIDZE, MARIAM MATIASHVILI

RENEWABLE (SOLAR ENERGY), MODERN SITUATION, ECONOMIC CHALLENGES
AND THE ROLE OF ARTIFICIAL INTELLIGENCE

8. TEONA GRIGOLASHVILI

GLOBALIZATION AND MONETARY POLICY TRANSMISSION MECHANISM



w Lll JJd0)o0LoL Jol3d»HLOGJION
KUTAISTI UNIVERSITY

FIFTH SECTION - MEDICAL EDUCATION DURING COVID-19

HEAD OF SECTION: DEAN OF MEDICINE FACULTY OF KUTAISI
UNIVERISTY TAMAR PERTAIA

1. MAIA ZARNADZE, M. MAGHLAKELIDZE, TS. LOMASHVILI,
E. KLDIASHVILI

CHALLENGES OF MEDICAL EDUCATION DURING COVID-19
2. ELENE NIKOLEISHVILI-AHMAD KHALEEL

PREGNANCY MANAGEMENT DURING COVID-19
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GENADI IASHVILI
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THE INFORMATION ABOUT THE SPEAKERS

PH D IN ECONOMICS PROFESSOR OF KUTAISI UNIVERSITY

PH D IN ECONOMICS PROFESSOR OF GEORGIAN AVIATION UNIVERSITY

PH D IN ECONOMICS ASSOCIATE PROFESSOR OF KUTAISI UNIVERSITY

DOCTOR OF BUSINESS ADMINISTRATION, ASSOCIATE PROFESSOR AT BATUMI SHOTA RUSTAVELI

STATE UNIVERSITY

DOCTOR OF BUSINESS ADMINISTRATION, ASSOCIATE PROFESSOR AT ST TBEL ABUSERIDZE UNIVERSITY
PHD STUDENT OF IVANE JAVAKHISHVILI TBILISI STATE UNIVERSITY

PH D IN ECONOMICS, PROFESSOR OF AKAKI TSERETELI STATE UNIVERSITY

PH.D IN ECONOMICS, PROFESSOR OF KUTAISI UNIVERSITY; ASSOCIATE PROFESSOR OF AKAKI TSERETELI
STATE UNIVERSITY

PH.D IN ECONOMICS, PROFESSOR OF KUTAISI UNIVERSITY; PROFESSOR OF AKAKI TSERETELI STATE
UNIVERSITY

DOCTORAL STUDENT AT KUTAISI UNIVERSITY

PH.D IN ECONOMICS, ASSOCIATE PROFESSOR OF KUTAISI UNIVERSITY; ASSOCIATE PROFESSOR OF
AKAKI TSERETELI STATE UNIVERSITY

PH.D IN ECONOMICS, ASSOCIATE PROFESSOR OF KUTAISI UNIVERSITY

PH.D IN PUBLIC ADMINISTRATION, ASSOCIATE PROFESSOR OF AKAKI TSERETELI STATE UNIVERSITY
PH.D IN PUBLIC ADMINISTRATION, INVITED LECTURER AT GRIGOL ROBAKIDZE UNIVERSITY, SCHOOL OF
POLITICS

MASTER OF PUBLIC ADMINISTRATION

DOCTOR OF PUBLIC ADMINISTRATION, ASSISTANT PROFESSOR

OF THE GEORGIAN TECHNICAL UNIVERSITY

DOCTORAL CANDIDATE OF GEORGIAN TECHNICAL UNIVERSITY

DOCTOR OF TECHNICAL SCIENCES, PROFESSOR AT THE GEORGIAN TECHNICAL UNIVERSITY

DOCTOR OF SOCIAL SCIENCES, PROFESSOR OF GEORGIAN TECHNICAL UNIVERSITY

DOCTOR OF PUBLIC ADMINISTRATION, ASSOCIATE PROFESSOR OF GEORGIAN TECHNICAL UNIVERSITY
PHD STUDENT IN BUSINESS ADMINISTRATION, SHOTA RUSTAVELI STATE UNIVERSITY

DOCTOR OF BUSINESS ADMINISTRATION, SHOTA RUSTAVELI STATE UNIVERSITY

PH.D., ASSOCIATE PROFESSOR OF TRNAVA UNIVERSITY IN TRNAVA, SLOVAK REPUBLIC

PH.D., ASSOCIATE PROFESSOR OF UZHHOROD NATIONAL UNIVERSITY, UKRAINE

PH.D. IN ECONOMICS, LECTURER AT AKAKI TSERETELI KUTAISI STATE UNIVERSITY
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KUTAISI UNIVERSITY

THE INFORMATION ABOUT THE SPEAKERS

TAMAR NADIRADZE-GOGOLADZE PH.D. IN ECONOMICS, LECTURER AT AKAKI TSERETELI KUTAISI STATE UNIVERSITY

GODERDZI SHANIDZE
TSIRA TSETSKHLADZE
NINO KHAKHUBIA
ELGUJA DEISADZE
NATIA KHAZARADZE
LAMARA GOBEJISHVILI
GINDRUTE KASNAUSKIENE
REMIGIJUS KAVALNIS
KARINA MELIKJANYAN
ZUNAIRA ZAHOOR
HECTOR BOTELLO

ISAAC GUERRERO RINCON

RATI KIRIA

TSITSINO DZOTSENIDZE
MAIA MELIKIDZE
MARIAM MATIASHVILI
TEONA GRIGOLASHVILI

MIRZA KHIDASHELI
MAIA ZARNADZE

DOCTOR OF BUSINESS ADMINISTRATION, ASSOCIATE PROFESSOR OF KUTAISI
UNIVERSITY; ASSOCIATE PROFESSOR OF AKAKI TSERETELI STATE UNIVERSITY

PH.D. IN ECONOMICS, ASSISTANT PROFESSOR OF BATUMI SHOTA RUSTAVELI STATE
UNIVERSITY

ASSOCIATE PROFESSOR OF GRIGOL ROBAKIDZE UNIVERSITY

PH.D IN ECONOMICS, ASSOCIATE PROFESSOR OF KUTAISI UNIVERSITY

PH.D., ASSOCIATE PROFESSOR OF AKAKI TSERETELI STATE UNIVERSITY

PH.D., ASSOCIATE PROFESSOR OF AKAKI TSERETELI STATE UNIVERSITY

PROF.DR. VILNIUS UNIVERSITY, LITHUANIA

MASTER STUDENT

MAIN SPECIALIST OF QUALITY ASSURANCE SERVICE, BATUMI STATE MARITIME
ACADEMY

M. PHIL ECONOMICS, DEPARTMENT OF ECONOMICS, MINHAJ UNIVERSITY LAHORE
PAKISTAN

MASTER IN ECONOMIC SCIENCES NATIONAL UNIVERSITY OF COLOMBIA. RESEARCHER
AT THE RESEARCH GROUP ON REGIONAL DEVELOPMENT AND TERRITORIAL PLANNING
MASTER IN ECONOMIC SCIENCES NATIONAL UNIVERSITY OF COLOMBIA, ASSOCIATE
PROFESSOR AT THE SCHOOL OF ECONOMICS AND ADMINISTRATION, UNIVERSIDAD
INDUSTRIAL DE SANTANDER. DIRECTOR OF THE RESEARCH GROUP ON REGIONAL
DEVELOPMENT AND LAND MANAGEMENT

ASSISTANT-PROFESSOR AT BUSINESS AND TECHNOLOGY UNIVERSITY

PH.D IN ECONOMICS, ASSOCIATE PROFESSOR OF KUTAISI UNIVERSITY

PHD IN BUSINESS ADMINISTRATION, COMMISSIONER AT GEORGIAN NATIONAL ENERGY
AND WATER SUPPLY REGULATORY COMMISSION

MASTER IN BUSINESS ADMINISTRATION, RESEARCHER AT RENEWABLE

ENERGY SOURCES LABORATORY

DOCTOR OF BUSINESS ADMINISTRATION, ASSOCIATE PROFESSOR OF KUTAISI
UNIVERSITY

DOCTOR OF BUSINESS ADMINISTRATION, PROFESSOR OF KUTAISI UNIVERSITY

MD, PHD, PETRE SHOTADZE TBILISI MEDICAL ACADEMY (TSA)
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ACCELERATING ECONOMIC GROWTH AS THE MOST EFFECTIVE WAY TO DEAL
WITH THE CONSEQUENCES OF THE CORONAVIRUS PANDEMIC

Due to the pandemic, significant adjustments had to be made to the multicomponent
strategy of the state's economic policy. In particular, the aspects such as:

a) Minimizing losses from the pandemic; special support for social groups, businesses and
regions most affected by the pandemic;

b) The earliest possible achievement of macroeconomic parameters of the pre-pandemic,
pre-crisis period - with maximum protection of the population (labor force) and a significant
improvement in the epidemic situation in the country;

c) Structural restructuring of the economy, taking into account changes in global demand -
in those directions that will accelerate economic growth and bring Georgia closer to the developed
countries in terms of economic level.

The urgency of this task is reinforced by the fact that in terms of development, Georgia is
noticeably lagging behind the world average, and in terms of the scale of losses incurred (reduction
in GDP and exports, growth in unemployment, etc.), it significantly exceeds the world average.

The Georgian government has already developed an Action Plan until 2030, according to
which the country's GDP will double over a decade, its average annual growth rate will more than
double, and the absolute average annual growth will accordingly be four times higher.

Due to the fact that the rate of economic growth in the current decade will be 2 times higher
than the world average, by 2030 Georgia will firmly take its place in the first hundred countries of
the world (in set of ten VIII-IX), but for a radical breakthrough and occupying more advanced
position, it is necessary to accelerate the average annual growth rate of the economy by at least 1-2
percentage points.

Key words: Covid-19; Economic Growth; Unemployment; Economic development
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THE IMPORTANCE OF CORPORATE SOCIAL RESPONSIBILITY
IN A PANDEMIC (COVID-19)

Social corporate responsibility acquired special importance in modern economic world
when business priorities form and change very quickly. Georgian business actors try to deal with
challenges, to adopt with world tendencies, the practice is different in case of business subjects and
countries as well and hence accurate strategy is decisive in business success. It is worth mentioning
that company starts to contribute in social life at some stage of its development, it makes leader and
obtains reputation for it through correct feedback between the business and consumers.

The fight with Pandemic (Covid-19) is totally new challenge for the world economy,
therefore the active participation of not only state but private and civil sector is of a high importance
during this period, which can be expressed through social responsible activity. It is worth
mentioning that socially responsible companies in Georgia try to foresee social activities,
environmental and human rights activities in their businesses and to contribute differently in
development of society. The present Work envisages the behavior of business actors during Covid-
19 Pandemic and real activities which they carries and therefore the impacts of it at activities of
business subjects and consumers. Besides, there are given recommendations regarding to
elaboration of socially responsible strategy and promoting policy.

Keywords: Corporate Social Responsibility; Pandemic, Covid-19; Consumer
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IMPACT OF COVID-19 ON ENVIRONMENTAL FACTORS

The world has changed significantly since COVID-19. In general, pandemics are not
just a serious public health problem - they cause catastrophic socio-economic and political
crises in countries where the infection is spreading.

The obvious positive outcome of the epidemic is improved air quality - due to
quarantine, there are fewer cars on city streets and only industry produces vital products.

The COVID-19 pandemic has tragically affected people’s health and lives, at the
same time, it has had a noticeable positive impact on the environment in just a few months.

Impact on the human environment increases the risk of new infections that can
infect the earth's population; More than 60% of these infections come from animals that
live in the wild. Accordingly, recovery plans from the COVID-19 pandemic, and in
particular plans to reduce the risk of future epidemics, should focus on the underlying cause
of the problem and not just on early detection and control of the spread of the disease.

The natural environment and accessible green spaces play an important role in
maintaining human health and well-being. They can mitigate the negative effects of climate
change, such as reducing air, soil or water pollution. The natural environment is a place
where a person can relax and forget about daily stress for a while. The ability to spend time
in nature was and is one of the aspects of life that people especially lack because of COVID-
19.

Keywords: COVID-19, crisis, natural environment.
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KEY CHALLENGES TO THE DEVELOPMENT OF CULINARY
HERB SECTOR IN GEORGIA

There are two sections contained in this report. The first is the results of desk research aimed at
reviewing trends in Georgia’s agriculture sector (the special focus is given to culinary herbs export
data) before and during the COVID-19 pandemic. Data from desk research and the review has
revealed both negative and positive trends of the industry in various contexts.

The primary survey comprises the second part of the report. This primary survey (both field and
telephone) was conducted by the grant project team of the Georgian Herbs Producers Association
(GHPA) in the framework of the USAID Agriculture Program in the period of June-July, 2021. The
Judgment (or Purposive) Sampling method has been used during the survey, in which the business
profile and location of the research subject were taken into account. 70 respondents (60 farmers and
10 companies involved in the value chain of Georgian culinary herbs) were interviewed. SPSS
software was used to analyze the data obtained from the study. The primary survey identified the
needs of Georgian herbs producers and the biggest challenges facing the whole culinary herb sector
of Georgia in the context of human capital development.

Keywords: COVID-19 Pandemic; Agriculture; Agricultural Markets; Agricultural Exports; Human
Capital.
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DEMOGRAPHIC AND SOCIO-ECONOMIC PROCESSES ASPECTS OF
INTERDEPENDENCE

Various theories and concepts of population change have always sought to establish a link
between population size and socio-economic development. The main focus was on the socio-
economic events characteristic of this epoch. Thus were formed the early concepts of
Malthusianism, the concept of population failure, organic theory. The study of the population and
the connection of the current changes in it with economic events and processes had a different
content and was even reflected in the works of researchers and scientists interested in this issue.
The preconditions for the formation and development of each are markedly different from one
another. Any change in terms of quantity and movement is always related to global economic
processes, which in turn will inevitably affect different parts of the world as well as specific
countries. Consequently the degree and effects of Covid-19 are still unknown and full of many
surprises. The quality and results of its development as a current depend on the level of socio-
economic development of specific countries, on sustainability. The corresponding "response” to this
global phenomenon in changes in population size and structural composition, which is reflected in
birth rates, mortality, living standards, income, internal or external migration, and many other
demographic events, has already become clear. Demographic and socio-economic processes have
their "rules of the game", which are determined by the given economic system, but when all this is
governed and dictated by the global process, the degree of their interdependence is more
pronounced and sharp. Covid-19 provides a new apparatus for the creation and formulation of many

new theories and concepts about population change.

Keywords: living standards, income, migration, economic system
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CHALLENGES OF PUBLIC ADMINISTRATION IN TERMS
OF SPREED CORONAVIRUS

Since December 31 2019, the disease caused by the new coronavirus (SARS-CoV-2) (COVID-
19) has spread rapidly around the world since the first cases of the virus were reported in Wuhan
City, Hubei Province, People's Republic of China. Since the outbreak of the pandemic, the Georgian
government has taken steps to prevent the spread of the virus and to meet high standards of
economic security, while reducing the negative impact of the virus and supporting the private sector
and citizens. The current situation has affected both a large part of the country's citizens and
companies.

A balance needs to be struck between ensuring people’s lives and health and reducing the
negative impact on the economy. It is noteworthy that the state has taken and continues to take
measures to alleviate the negative processes caused by the pandemic, even in the face of constraints.
It is especially important to cover as many people and businesses as possible with the limited
resources.

The issue of introduction of electronic technologies in public administration has become
particularly relevant. "E-Government" allows citizens to receive a variety of services they need
without leaving home (for example, the activities of the Service Agency in the field of public service
delivery). It should be noted that the rapid development of information technology in public
administration is an important factor in our time, especially under the influence of the coronavirus.

The present article discusses the current issues of public administration challenges in the
context of the spread of coronavirus.

Keywords: Covid-19; Public Administration; Electronic Technologies; State; Anti-Crisis

Measures
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PRIORITY AREAS OF USING THE TARGETED PROGRAMS IN SMALL AND
MEDIUM ENTERPRISES IN THE FACE OF THE COVID19 PANDEMIC

99.7% of economic entities in Georgia are small and medium enterprises. They form
the economic foundations of society, and they make up the bulk of the population’s
involvement in the economy, income distribution and monetary influence.

By 2020, in the economy of Georgia, priority areas were identified - agriculture,
tourism, construction industry and transport. Of these, tourism is the focus special attention
and there are the exaggerated expectations that this sector of the economy will be most
productive for the country.

Tourism development is one of the important directions, but not the only one or the
particularly priority one. In the tourism business, clear trends of globalization emerge, as
well as the results of cooperation of States in the political, economic, cultural and other
spheres. However, during the global crises, tourist flows are declining, the delivery of the
tourism service packages is being hampered, and revenues of the entire tourism industry
are falling sharply.

The pandemic consequences have clearly highlighted the dangerous risks associated
with dependence on food imports. Therefore, given the country's resource potential,
natural and climatic conditions and economic traditions, the development of agricultural
production should b at the top of priorities of economic development.

According to the agreed views and practices, priority areas of government support for
the development of small and medium enterprises are: tax incentives, grants, preferential
bank loans, design and implementation of the entrepreneurship development programs, as
well as the adoption and implementation of legislation. Separate and combined options of
these directions are used to ensure the success in this field. Their advisability is determined
based on the specific circumstances.

Key words: pandemic; priority; loan; grant; targeted program.
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IMPACT OF COVID 19 ON PUBLIC SERVICE SUPPLY

(In the context of local self-government)

The last two years in the history of mankind can be characterized as the beginning of
difficulties caused by the spread of the coronavirus pandemic. The pandemic has broken all
boundaries (political, legal, and state). In order to overcome the trans boundary global crisis, the
participation of all levels of government and the private sector has become necessary.

The pandemic, along with human health, attacks the socio-economic sphere and poses
obvious threats of economic depression, rising unemployment and poverty, limited social contacts,
and many other negative events. This threat affects the state and municipal management and,
consequently, the public services provided by them. Unfortunately, unlike trade and education,
these types of services are largely impossible to digitize. In the current situation, the attention of
citizens and business representatives is drawn to the actions of the state, as its activities and
management skills have acquired much more function. Meeting the needs of citizens in a pandemic
requires the use of new technologies, new forms of interaction and innovative methods of work.

We believe that great importance should be paid to regional and global partnerships to learn
from the practical experience of municipal authorities in terms of applying innovations and making
optimal decisions. It is essential to maintain the continuity of public service delivery. This may
create the need to develop new working models and variations for officials who are direct providers
of these services. It is necessary to prepare and process non-standard statistical information for
decisions, to organize surveys. This will better set the targets and scope of maximum support for
businesses and citizens.

Keywords: Corona virus; Public services; Own authority; Crisis; Municipality.
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THE REVENUE SERVICE DURING THE PERIOD OF A PANDEMIC

Since the beginning of 2020, the world has witnessed a crisis that has left humanity facing
severe and at the same time extraordinary difficulties. The pandemic caused by the new
coronavirus has caused significant problems in Georgia as well. The threat affected not only
the life and health people. The pandemic also caused the significant fluctuations in the Georgian
economy, as shown by the 6.2%-rate of economic decline in 2020.

The public finance domain faced significant challenges. Given that unforeseen expenses
increased both in terms of health care and anti-crisis measures, the issue of mobilizing the
necessary funds to finance these measures was threatened, especially against the backdrop of
the economic recession caused by the pandemic.

It is worth to note that the fiscal authorities of the State as a whole have been able to
successfully overcome the emerging non-ordinary problems. This was also reflected in the state
revenue dynamics - despite a certain reduction in taxes mobilized in 2020 compared to the
previous year (-3.97%), the results of the first seven months of 2021 already show a much larger
increase in tax revenues (by 12.96%).

It should be noted that in addition to its direct functions, the revenue service of the
Ministry of Finance had to perform other functions that are not typical of this institution,
including In the management of pandemic-related restrictions. However, the measures taken by
them and the new (including remote) services offered to taxpayers were still mainly focused on
mitigation of taxpayers' obligations and promoting their business. In addition to the description
of the implemented measures, opinions are presented with a view to enhancing the activities in
the fiscal domain.

Key words: pandemic; public finance; fiscal domain; taxes.
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ANALYSIS OF THE ECONOMIC CRISIS AFFECTED BY COVID-19 AND THE WAYS TO
RECOVER ECONOMIC FIELDS

The work is based on the research of international authoritative materials. Therefore, it is
possible to conclude different and essential processes.

The work is discussed on the global causes of the Covid Pandemic and the relevant ratio examples
for countries and continents. In addition, the four main reasons are possible to determine why the
pandemic touched some countries more critically and lightly.

The work deals with vital problems generated during the pandemic, such as global
unemployment levels and a recession in which a large part of the world is in an ongoing phase. It is
also considered an important sector, such as tourism, commercial flights, and pharmaceutical
companies.

The study discusses the situation on stock exchanges and economic problems caused by the
pandemic in different world markets. It is comparable to the beginning of 2020 to the present.

The end of the work is about pragmatic roads and working processes to restore the economy,
which is gradually needed. Acceleration of operations and effective eradication of losses in the
shortest possible time is the only clarification that life is continued in a new reality.

Key words: pandemic; stock market; economy; recovery.
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REGIONAL INVESTMENT RISK AND INVESTMENT ATTRACTIVENESS UNDER
CONDITIONS OF UNCERTAINTY

The efficiency of the investment market of any country or its individual territorial unit,
depends on many internal and external factors. Processes developed at the national or international
levels have a significant impact on this. Both, “Regional investment risk” and “Investment
attractiveness”, as multi-component concepts, are under the significant impact form global and
national environment, as well as from the situation in a particular territorial unit.

In this regard, we have conducted studies in the past in the usual environment and
circumstances, and relevant recommendations have been developed. The analysis was performed
twice, at 10-year intervals. The results were summarized and a comparative analysis was made,
which convinced us of the correctness of the selected methods and our reasoning and the logic of
the conclusions.

However, the developments of the last year and a half have posed new challenges not only
in the medical or economic fields, but also in the research space. Scientists who observe a previously
unknown new phenomenon and study it more or less successfully can no longer use previously
obtained results for dynamic analysis and, in fact, make recommendations under conditions of
uncertainty.

In general, the investment attractiveness of a region can be determined by two main
parameters. These are: investment potential and investment risk. Each of them can include a
number of components, the list of which, due to the pandemic situation and "lockdowns", a number
of new ones have been added, for example, the quality of epidemiological management, state
regulatory legislation and business support actions, etc.

Risks related to investment activities have always been significant. At the current stage, they
have, in fact, escalated into uncertainty, forcing investors to assess the investment potential of the
region in the long run as uncertain. Assessing and comparing regions from this perspective will
provide a clear idea, on the one hand, of the local government on the scale and structure of the
problem and, on the other hand, help investors determine the investment attractiveness and
prospects of the region.

Keywords: investment attractiveness; Uncertainty; Investment market; Regional risk.
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TOURISM BUSINESS IN GEORGIA DEFINITELY NEEDS
STIMULATION FROM THE STATE

Clarifying the issue of stimulating the tourism business is a rather topical issue in modern
conditions. The development of tourism business in Georgia really has a perspective and it is one of
the important opportunities for the development of the country's economy.

Due to the forecasts of international organizations (UNWTO, IATA, ICAO, IMF),
international travel flows will return to 2019 levels in about 3-4 years. During this period, the
current situation makes the issue of stimulating domestic tourism by the state more advantageous.

According to a WTTC survey, an average of 58% of tourists plan to travel within the country.
Accordingly, the UNWTO makes a recommendation to stimulate domestic tourism flows, it is in
this matter of stimulation that the state must play a major role and take the necessary measures with
an orderly, systematic approach. The results of the research can be summarized in the following
way - when taking the necessary measures by the state, it is essential to take into account and share
the experience of different countries. It is interesting to share the following experiences of foreign
countries:

1. Voucher system - as it is known tax incentives, deferral of bank liabilities and other similar
measures, does not lead to an increase in cash flow and can not stimulate the economy, these
are more forms of social assistance. Due to this background, it is more optimal to introduce
a voucher system, which aims to increase the purchasing power of Georgian citizens to
purchase domestic tourism products. There are successful examples of Croatia, Slovenia,
Poland, Romania, Italy, etc.

2. Support of domestic tourism from the education system with such activities as, for example:
educational and cognitive tours of educational institutions in different regions of Georgia;

3. Government activities in support of tourism - meetings / conferences, etc. To organize them
in different regions.

4. To offer domestic tourism trips to the employees in public sector services at a certain
discount.

5. Promoting and introducing less known or different tourism products (eg bird watching,
rural tourism, eco-tourism, gastronomic tourism, etc.) to the public.

In conclusion, we can say that various programs have really been implemented in Georgia to
promote the tourism business, most of which were socially oriented. However, taking more
specific measures (voucher system, promotion of less-known tourism products, etc.) would be even
more positive for the development of this business.

Keywords: Tourism Business; State Programs; Tourism Products; Tourism Activity.
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POTENTIAL OF MOUNTAIN TOURISM IN ADJARA AND ITS IMPORTANCE IN THE
PROCESS OF POST-PANDEMIC TOURISM REHABILITATION

Tourism is one of the most important sectors of our country's economy. Its priority, both from the
economic or social point of view, has a particularly positive impact on the living standards and daily life
of the local population in the country. The contributing factor to all this is that Georgia is distinguished
by rich and at the same time many untapped tourist resources and destinations. This is the main business
card in the international tourism market.

In the current period, when the world economy adapts to the pandemic, tourism as a rapidly
recovering sector of the economy has emerged as a major stimulus for the recovery of the Georgian
economy.

The pandemic has changed the nature of human recreation and made its proximity to nature closer.
Mountains, nature and recreational tourism, in general, have become an important accompanying factor
in the current and post-pandemic process. In this regard, the Adjara region is a particularly
interesting example regarding the mountain tourism development with its picturesque landscape and
tourist resources, which is of great interest to both domestic and international visitors. This is evidenced
by the ongoing successful business ideas in the region by the means of family hotels and camping
accommodation, which has made mountain tourism in the Adjara region more attractive to tourists in
terms of its ideas and access to services.

Keywords: Mountain tourism, pandemic, recreational tourism.
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REFINANCING RATE AND ITS IMPACT ON THE COUNTRY'S ECONOMY IN THE
CONTEXT OF THE COVID PANDEMIC

Monetary policy (refinancing) rate is the most important and basic tool for conducting
monetary policy. Although setting a refinancing rate at the present stage has been a matter of debate,
most countries have tried and continue to use the refinancing rate as a key instrument of monetary
policy. This mechanism has become even more relevant and debatable in the context of the Covid-
Pandemic. Georgian practice shows that despite the recognition of the refinancing rate as the main
monetary instrument, it still can not fully offset inflation, national currency and interest rates.

In principle, this is known as an unrealized trilogy and is practically impossible to
implement, but it is possible to regulate any of these two factors through effective monetary policy
and the gradual growth of the country's economy based on it. Although National Bank of Georgia
actively uses change in refinancing rates as if to maintain price stability, it does not often work well.
At the same time, rising refinancing rates and rising interest rates are putting even more pressure
on businesses and households.

It should also be noted about the methodology for determining the refinancing rate, which
can be said to be quite vague, for example we cannot get the basic explanations of how the National
Bank guides in setting this rate (according to foreign practice is based on the above econometric
analysis). however, foreign practice tries to include various factors in the methodology of calculating
such interest rates - even the devaluation of the national currency.

Accordingly, due to the actuality of this problem, the aim of the paper is to assess the impact
of changes in the refinancing rate on the economy of Georgiain the context of the covid pandemic

Keywords: pandemic; monetary policy; refinancing rate; inflation
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LEADING INNOVATIVE POLICY BY THE STATE AS A KEY TOOL IN DEVELOPING
ECONOMIC AND POLITICAL SYSTEMS AND OVERCOMING CRISES

Infection of the new coronavirus (COVID-19) significantly changes the lifestyle of each
person in the society and somehow appears as a phenomenon of the 21st century. This phenomenon
has put the society not only facing global problems, but it has also become the cause of new
innovative approaches, the development and introduction of digital trends. In this regard, it is
important to consider the practice and experience of conducting innovative policies by the
governing bodies of various developed countries in the modern world.

Examples of foreign countries' innovation systems will be cited based on the functioning of
various economic indicators, political and institutional mechanisms. In this regard, the article will
touch on new, modern innovative approaches introduced in various fields, including health and
education systems, and provide a comparative analysis of the innovative technologies introduced
and used in the field of public administration in Georgia. Based on the relevant analysis, the article
will discuss the indicators that indicate how digital space has increased in the pandemic conditions
and the public demand for its use. The article will focus on the initiatives and measures taken by
public authorities in Georgia.

The paper notes that the growing demand for digital space and modern technology during the
pandemic period has shown that the current approach that the use of innovative and state-of-the-
art electronic technologies in public administration is an auxiliary tool for management is erroneous
and it is not only an auxiliary but also a key and necessary tool for effective governance for any state
or non-governmental institution.

Keywords: Innovation policy, pandemic, Public Administration, modern electronic technologies,

Digital space
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FDI IMPACT ON SERVICE SECTOR IN GEORGIA, DURING
COVID-19 GLOBAL PANDEMIC

Crisis caused by covid-19 global pandemic, also known as a Coronomic Crisis, has caused
significant challenges to the global economy: global supply chains destruction; raise of public debt, both
in developed and developing economies; decrease of global investments; paralysation of different service
sectors, especially that of tourism and etc.

New challenges also brought new opportunities/liabilities. Among them could be named a vivid
need for Georgian economy in modernisation. What was normal just a few years ago, before pandemic is
not a norm anymore and brings questions. Especially the future is not clear for the import depended,
tourism based and consumption oriented economies. It’s expected that situation will be stricter in post-
covid reality.

Systematic FDI decrease, especially in service sector (excluding banking industry), is a significant
signal showing a need for alternatives. Even more, taking into account the structure of imports, export
potential and different supportive instruments available, it should not be hard to guess, from which
direction a new window of opportunities could be opened for Georgian economy and which specific
actions should be taken.

Key-words: Covid-19, Coronomic Crisis, FDI, Service Sector.
*The paper was supported by Shota Rustaveli National Science Foundation of Georgia (SRNSFG) [YS-19-
154].
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FINANCIAL-BUDGETARY PROBLEMS OF THE MUNICIPALITY OF GEORGIA
AGAINST THE BACKGROUND OF THE KOVID PANDEMIC

Since 2000, the economic situation of the countries has significantly deteriorated since the spread of
the world pandemic. Trends in GDP has decreased in almost all countries. In the conditions of the existing
globalism, due to the specifics of the economy, the Georgian economy also faced problems. During the year
2020, the macroeconomic situation of the country significantly deteriorated, the volume of exports and
imports decreased, the level of unemployment and inflation increased, and the income received from the
tourism sector significantly decreased. Due to the fact that the country is significantly dependent on imported
goods, the demand for foreign currency increased, which led to the devaluation of the national currency
(GEL). Due to the deterioration of the overall macroeconomic situation, the revenue part of the state budget
was reduced, while in the conditions of the pandemic it became necessary to make urgent budget expenditures,
which became necessary to improve the health condition of the population. The government was forced to
borrow from various international financial institutions to balance the budget and finance the necessary
expenditures caused by the pandemic. Due to the extraordinary situation, the Government of Georgia violated
the restrictions provided by the Law of Georgia on Economic Freedom, namely: the amount of government
debt exceeded 60% of GDP, and the budget deficit exceeded 3% of GDP. Due to the fact that the
municipalities of Georgia are significantly dependent on the funds received from the central budget, the
current situation has worsened the financial-budgetary independence of the places and created problems in
the municipalities in the exercise of their powers. Complicating the current situation is the fact that under the
current legislation, Georgian municipalities do not have a significant legislative leverage that would maximize
the growth of their budgetary and financial independence and reduce the degree of dependence on central
government finances. The situation in the municipalities is really critical.

Against the background of the unpredictable economic situation caused by the global pandemic, it is
necessary for the country's central government to quickly take important steps towards political and economic
decentralization, which should be the basis for increasing the financial and budgetary independence of
municipalities.

Keywords: Global Crisis; Financial Independence; Inflation; Unemployment; Decentralization, Government
Debt;
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PANDEMIC AND ENVIRONMENTAL PROBLEM

The biggest challenge for humanity today is COVID-19. This most difficult problem can be
assessed from different angles and for the global community to find ways out. The coronavirus pandemic,
as a preliminary assessment has shown, may have a greater impact on the environment than
environmental activity in recent years. Due to the self-isolation regime, reduction of transport and
industrial emissions, the air and water bodies in large cities have been significantly cleaned, although this
effect is unlikely to last long. Spontaneous changes may lead to a legal revision of the international
environmental strategy.

The pandemic forces us to choose between economics and ecology, between caring for people and
caring for nature. In recent years, the topic of climate change has been at the forefront of the international
agenda, and a pandemic may show justification for such concerns, as various versions say it was caused
by global warming (a more comfortable environment for the virus) and the exploitation and killing of
wildlife. Basic version of the origin of the virus). However, the economic downturn is increasingly
focused on industry and business support issues, health development and other pressing social issues.

The condition of masks, gloves, wipes and disinfectants in the pandemic most clearly shows the
inability to refuse disposable items. Re-use of these items dramatically increases the risk of contamination,
the use of alternative plastic materials increases the burden of production and delivery, thus having a
negative impact on the environment.

Keywords: pandemic, global warming, human health, economy.
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CENTRAL BANKS DIGITAL CURRENCY — CHALLENGES AND PROSPECTS

XXI century will be mentioned in the history not only with the financial and epidemiology crisis
but with rapid development of digitalization. With the preliminary assumptions, only with in P.R.C. area
a digital payment market will reach USD 2.9 trillion, with 9.8% growth rate for future years.

Beyond the development of mobile payment systems, crypto market capitalization is peaking up.
Since 2009 when Bitcoin was presented to society, the number of cryptocurrencies reached 4000 in 2021
with market capitalization USD 2 trillion.

Above-mentioned facts and up going development of the process, requested urgent actions form
Central banks and policymakers. Pioneer in the field as it was predictable, become P.R.C and outlined a
framework for future the sector future development. In April 2021 China's central bank launched a pilot
program of digital yuan. After 5 months, in 24/09/2021 china’s authority banned all cryptocurrencies.

Such fast development in the CDBC field, create the pressure on leading central banks to work
on the reform of current monetary system, but they must resolve minimum two issue:

e To shape the successful reform package;

e To rethink retail credit market and fractional reserve banking role in the new monetary order.
The current monetary order gives opportunity to commercial banks to create money and supply the
economy with “enough” amount of credits, but in new CDBC system there are two changes:

e FEach CDBC have unique code and double spending of individual digital banknotes will be

impossible without breaking down the system stability and trust of clients;

e CDBD creates an opportunity for everyone to hold deposit account in the central banks.

It is obvious that in the new monetary order, the influence of commercial banks could not be as wide
as it is now from the point of view of money creation. Moreover, in some cases (ex. P.R.C.) there may

will be a precedent to demote a commercial banking only to credit intermediary.
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Challenges of Medical Education during COVID-19

Due to the COVID-19 pandemic in March 2020 Petre Shotadze Tbilisi Medical Academy
made emergency transition to distance learning. We have faced unpredictable challenges: 1. lack of
experience of distance learning among faculty members and students 2. maintenance of student-
centered approach 3. teaching and learning in clinical settings.

To address these issues the following steps were performed: 1. Capacity building - the online
platformhas been identified and guidelines were prepared, students and faculty were trained; 2. Active
learningmethods -Flipped classroom, TBL, as well as Portfolio were implemented online, formative
assessmentand feedback were emphasized. 3. In clinical disciplines didactic teaching was performed
online andpractical component was taught on SP (Standardised Patient) with appropriate safety
measure in OSCEcenter, the part of clinical teaching was postponed and performed in the following
semester.

In the process of teaching and assessment communication skills, online SPs were involved and
Tele-OSCE was performed. In teaching and learning of preclinical and clinical subjects eResources

were actively used (AMBOSS, Complete Anatomy, ClinicalKey Student, Elsevier).

Keywords: Distance Learning; Tele-OSCE; Flipped Classroom; TBL; Portfolio.
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IMPACT OF COVID 19 ON THE PERFORMANCE OF CENTRAL AMERICAN EXPORTING
COMPANIES: A FIRST REVIEW

The Covid-19 disease has had major consequences around the world for both public health and the real
economy. This economic crisis generated by COVID-19 turns out to be different from previous crises

in aspects such as the urgency, scope and magnitude of the negative shock on demand and supply.

Countries such as Salvador, Honduras, Guatemala and Nicaragua, located in Central America, which
are among the poorest in Latin America, implemented anti-Covid-19 measures since March 2020. Such
as restricting mobility and temporarily shutting down non-essential economic activities. As a result,
households and businesses face an economic recession due to the pandemic, with effects on the entire

supply chain and from the demand side, because customers cannot get out.

For the purposes of this analysis, the average impact on the sales of exporting companies shall be
estimated. The results indicate that all companies experienced a sudden drop-in economic activity.
Permanently closed exporting enterprises accounted for between 6% of employment, compared with

1% of all other enterprises in the domestic market.

Keywords: COVID-19; Global value chains; firms performance; liquidity, firms size, exports.
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CHALLENGES RELATED TO IMPLEMENTATION OF SUSTAINABLE
DEVELOPMENT GOALS IN GEORGIA

The United Nations’ 2030 Agenda for Sustainable Development (2015) is underpinned by 17
Sustainable Development Goals (SDG) and 169 targets. National policymakers now face the challenge
of implementing this indivisible agenda and achieving progress across the economic, social and
environmental dimensions of sustainable development worldwide. As the process moves towards
implementation, there is a need to address the scope and systemic nature of the 2030 Agenda and the
urgency of the challenges. This requires a wide range of tools and science-based analysis to navigate
that complexity and to realize the ambition.

Our paper explores the nature of linkages between the SDG -s. It is based on the premise that
a science-informed analysis of interactions across SDG domains — which is currently lacking — can
support more coherent and effective decision-making, and better facilitate follow-up and monitoring
of progress. Understanding possible trade-offs as well as synergistic relations between the different
SDG-s is crucial for achieving long-lasting sustainable development outcomes. A key objective of the
scoring approach described here is to stimulate more science-policy dialogue on the importance of
interactions, to provide a starting point for policy-makers and other stakeholders to set their priorities
and implementation strategies, and to engage the policy community in further knowledge
developments in this field.

Key words: SDG; targets; policy-makers; implementation; complexity.
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COVID-19 IN THE POPULIST RHETORIC OF THE HEADS OF EUROPEAN
GOVERNMENTS: THE CASE-STUDY OF IGOR MATOVIC IN SLOVAKIA

The COVID-19 pandemic has put to test the strength and stability of governments throughout
the world. In an attempt to stabilize the spread of the coronavirus infection in 2019-2020, heads of
Government frequently resorted to politicizing the pandemic. The case of Igor Matovi¢, the former
Prime Minister of Slovakia (03.2020 — 04.2021), shows a failed attempt to elaborate an anti-crisis
strategy with active use of political populism. We have analysed the posts of the then-Prime Minister
on Facebook, the excerpts from his interviews in the Slovak and European media, testifying to the
chaotic nature of the fight against the coronavirus crisis in Slovakia. Igor Matovi¢ often employs the
tactic of petty promises to strengthen his own political positions. The mass purchase of the Russian
vaccine Sputnik 5, not certified in the European Union, further politicized Igor Matovi¢'s anti-crisis
strategy. The Slovak Prime Minister’s Covid-19 policy demonstrates the politicization of the pandemic
during the first and the second waves of the coronavirus spread without an efficient infection control
strategy.

Keywords: Covid-19 pandemic, Covid-19 politicization, populism, Slovak political crisis.
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HOW HAS COVID-19 AFFECTED MIGRATION OF LITHUANIAN POPULATION?

The paper aims to examine the role of COVID-19 on the population migration in Lithuania. A
situation analysis using the newest available migration data was deployed. It is found that the COVID-
19 was generally associated with decreased emigration and increased immigration with the main
changes occurring on the emigration side. In addition, women were less prone to migration in time of
uncertainty while migrants were more willing to try out new destinations.

The COVID-19 had a strong emigration-decreasing effect for women across all age groups with
a heterogeneous result for men. Destination-wise, the UK continued to lose its dominance while
Ukraine emerged as a new main destination.

On the immigration side, the COVID-19 had a similar impact across the largest age cohorts
between sexes, slowing down immigration growth from the main sending countries. Accessible and
good-quality healthcare services, a need for a sense of security as well as the new working practices
motivated many emigrants to return. However, the process of heading back home had begun before
the pandemic.

The novelty of the situation limits the scope of literature on the topic. This study addresses the
existing research gap on the impact of COVID-19 on migration using the case of Lithuania.

Keywords: population migration; Covid-19; Lithuania.
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AN OVERVIEW OF THE COVID-19 IMPACT ON THE CRUISE INDUSTRY WITHIN
THE EAST BLACK SEA REGION

Cruise shipping is one of the key industries of tourism and makes a significant contribution to
the economies of countries where tourists travel to. Due to the dramatic impacts of Covid-19 cruise
tourism has become one of the most affected businesses, going from one of the most profitable and
successful industries in the world to a fully stopped one that has experienced enormous losses in just
1,5 years.

The following paper provides an overview of the up-to-date state of the global cruise shipping
industry as well as a local one of the Black Sea basin. It focuses on the major impacts that the pandemic
has had on cruise tourism worldwide and presents a detailed consideration of a particular example of
the East Black Sea region. The study explores challenges and perspectives of resuming the cruise
activities within the Black Sea destinations building on the feasible models of those countries that have
already shown the progress. As a result of the analysis that was made, several recommendations have
been suggested for policy and practice of East Black Sea countries. The findings are provided basing on
the reports of authorized international organizations, opinions of industry experts, and official
statistics.

Keywords: cruise industry; cruise tourism; pandemic; covid-19
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RENEWABLE (SOLAR ENERGY), MODERN SITUATION, ECONOMIC
CHALLENGES AND THE ROLE OF ARTIFICIAL INTELLIGENCE

The article reviews renewable energies, in particular possibilities of using solar energy, what
problems can be solved in the future run for the country, what are the advantages of solar panels and
what processes are they related with. At the same time, we reviewed the modern challenges and
approaches of green energy, which are gradually getting closer to modern technologies, in particular
artificial intelligent-based solutions.

In the modern world, demand for energy resources has increased significantly. This leads to an
increase in the power of traditional energy resource's monopolists, and the use of resources becomes a
political weapon.

There is prevalent opinion in Georgia that such a water-abound country has a lot of energy
resources and does not need to import energy. In fact, the situation is different, recently the energy
consumption has increased so much that supply is far behind demand, therefore the country has to
purchase energy from other countries, whereas the dominant supplier among them is Russia.

One of the solutions to this situation is the creation of alternative energy sources, which have
been experienced in European countries for a long time, where renewable energy consumption is

increasing and researches in this direction to improve technologies are developing.

Key Words: Solar energy; artificial intelligence; modern technologies; alternative resources; economy.
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COVID-19 PANDEMIC IMPACT ON WORLD ECONOMY

This study is conducted when the Coronavirus spreads around the world and becomes
an economic major crisis in 2020. Many countries are being affected by coronaviruses and
decrease their economic activities. This researcher explains the impact of the Coronavirus on
the world economy by getting information from different sources and obtain information from
the International Monetary Fund (IMF). In addition, Explain the losses from one industry to
another. The exploratory research concluded that the global economy is challenged by dual
crises in nature. The deaths of millions of people and the economic crisis. The first problem
comprises saving people from death and the second is saving the universe against economic
crises. If individuals want to preserve lives, stay at home and a social distance policy is imposed,
and the country is shut down. However, we can rescue our citizens living, but the economy
collapses fast because all the companies in the country have been shut down. If the economic
crisis is saved, people are supposed to go out and work as normal, the global economy would
boost but soon millions or billions of people are lost who will also have an impact on the
economic downturn. Policymakers, doctors, and manufacturers of health should work together

to identify solutions to benefit both individuals living and saving economic crisis.

Keywords. Covid-19 pandemic; Global Economy; the tourism industry; Health industry;

monetary policies; fiscal policies.
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GLOBALIZATION AND MONETARY POLICY TRANSMISSION MECHANISM

Irreversible process of globalization is proven during decades. Consequences of globalization is
real challenge for financial markets.
Global financial crisis (2007-2009 y) has shown importance of conduction of vide range of consistent
processes, that prevents countries from negative consequences. During crisis counties faced with various
problems of financial integration. Investors refrained from operation in the stock markets, Banks refuse
lending, and also there was decreased international capital flows, due to reduced international trade. Despite
of talked above, vide range of monetary policy instruments help central banks to maintain stability.

During financial globalization countries find it difficult to maintain identity. Existence of flexible
exchange rate is very important to avoid speculative trading, in the same time countries have opportunity
to adjust negative international balance, and maintain monetary policy independent from international
fluctuation.
In this paper we will discuss about responses of economic agents on monetary policy impulses. To specify
we will talk about monetary policy transmission mechanism and its efficiency in modern condition.

Key words: Monetary Policy, Central bank, Globalization, Transmission Mechanism
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PREGNANCY MANAGEMENT DURING COVID-19

Pregnancy modifies body’s immune system and response to viral infections, which can be
related to severe symptoms. This study aims to summarize latest information about the prevention and
management of suspected/confirmed Covid-19 infection in obstetric patients and obstetric care during
prenatal, intrapartum, and postpartum periods.

PubMed Database was used for English-written, full-texts reviews on prenatal, intrapartum,
and postpartum management of obstetric patients with suspected confirmed Covid-19 infection. We
compared this information with Georgian guidelines and statistics associated with covid-19 incidence
and mortality in pregnancy.

There are currently no data suggesting an increased risk of miscarriage or early pregnancy loss
in relation to COVID-19. COVID-19 vaccination is recommended during pregnancy and breastfeeding.
Women with moderate/high-risk of infection should be isolated and tested with RT-PCR.
Breastfeeding with protective equipment is recommended, as its benefits outweigh the risks of neonatal
infection. Recommendations are currently based on limited data.

Study aims to summarize the accumulated up-to-date recommendations on prevention,
pharmacological and non-pharmacological management of SARS-CoV-2 infection during pregnancy
and obstetric care during prenatal, intrapartum, and postpartum periods.

Keywords: Covid-19; Pregnancy; Management; Obstetric.
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